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INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TIMES GUARANTY LIMITED

We have reviewed the accompanying statement of unaudited financial results (‘the statement') of Times
Guaranty Limited (‘the Company') for the Quarter ended 30" September 2016 which have been approved by
Board of Directors. Management is responsible for the preparation and presentation of the statement in
accordance with applicable Accounting Standards”, Specified under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices and

policies. Our responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, engagements
to "Review Interim Financial Information performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “ Interim Financial Reporting”, Specified
under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014
and other recognized accounting practices and policies generally accepted in India has not disclosed the
information required to be disclosed in terms of clause 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For V. B. GOEL & CO.
Chartered Accountants
FRN : 115906W

Wit

\,& . (Vikas Goel)
Place : Mumbai w Partner
Date: 27.10- |b Membership No. : 039287
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STATEMENT OF UNAUDITED FINANC
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sepment as delined o AS-17, hence
segrment reporting s not applicable to the

Company

3. The Company las unabsorbed
deprecmtion and carned Torws o8
available  lor  set-ofl I wview of

uncertainty regarding generation ol future
taxable profit on prudent basis, defeed
tax asset has not been recopnized i the

aeeounts.
Previous quarterfvears pures have been
reproupedirecast, wherever necessary.

Place : Mumbai

Dated : October 27, 2016

2, Current assets
(a) Current Investments
(b Inventories
(e Cash & Cash equivalents
(i) Short term loans & advances
{e) Onhier current assets
Sub-total-Current Assets
TOTAL ASSETS

2070 86
b Lty
330
.50
01l

2074.83

2519.62

Part | (Rs in Lacs)
SrNo.  Particulars QUARTER ENDED SIN MONTHS ENDED  [YEAR ENDED
UNAUDITED UNAUDITED AUDITED
{Refer Notes Below) 30092006 30062016 30/09/2015 | 30/09/2016 30092015 31032016
1. Income from operations
{a} Net Sales/Income from Operations 45.42 .00 000 4542 (.00 IR}
{b) Other Operating licome 6,18 236 545 8.54 899 12.30
Total Income from Operations (net) 5160 236 5.45 53.90 8.09 12.30
2. Expenses
a. Employvees benelits expense 4.67 303 430 10,30 10.02 18.16
b Deprecation & amortization expense 0.00 0.0 003 .00 0l 0.00
¢ Lepal & Professional expense 2,19 0as 0.31 314 0.83 172
d. Listing Fees 0.12 5.50 082 5.68 163 3.52
¢.. Other Expenditure 1.68 2.00 40 3.77 224 11,93
f. Total Expenses 8.66 14.23 T.08 22.89 14.83 37.33
3. Profit/Loss from Operations before Other 42.94 (11.87) (1.63) 307 {5.84) (25.03)
Ineome, finance costs & exceptional items (1-2)
4. Other lacome 0.0 000 [ER42 ] .20 0,42
5. Profit/Loss from ordinary a ties hefore 4254 1o 8y (1.59) 31.07 (5 6d4) (24.61)
linance costs & Excey al Nems (3+4)
6. Finanee costs .00 0.00 0.00 0.0 0.0 0.00
7 Profit/Loss from ordinary activities after finance 42.94 (11.87) (1.59) 307 (5.6:4) (24.61)
costs but before Exceptional ltems (5+6)
8. Exceptional tems 0.00 (00 0.00 000 (.00 .00
9. Profit/Loss from ordinary activities 42.94 (11.87) (1.59 JLo7 (5.64) (24.61)
before tax (7+8)
10, Tax expense 6.53 0.00 [ERVH] 6.53 .00 0,24
I Net Profit/Loss from Ovdinary 3641 (11 87) (1.59) 2454 (5.04) (24.85)
Activities after tax (9+10)
12 Extra Ordinary items (net of tix exp) 0,00 0,00 0.00 .00 0.0 .00
13, Net Profit/Loss for the period (11+12) 36.41 (11.87) (1.59) 24.54 (5.64) (24.85)
14, Share of profit(loss of associates) * .00 {1(H) 0.00 (1R} [VRYI3) .
15, Minority interest * IR} 0.00 0.00 .00 (.00 .00
| 6. Net Profit/{Loss) after taxes, minority interest & Jodl {11.87) (1.59) 2454 (5.04) (24.85)
share of profit/{loss) of associates (13+14+15) *
17 Paid up equity share capital 59931 899 31 899 3| 899,31 8§99 3| 59931
{Face Value of Bs. 10 cach)
I8 Reserves evcluding Revaluation Reserves as per 1501,39
balance sheet of Previous accounting year
191 Eanungs per Share (before extra ordinary ilems)
a. Basic & Diluted 0.40 (0.13) (0.02) .27 (0.06) (.28)
1901 Earnings per Share (abier extra ordmary iems)
a Hasic & Diluted 1141 (0.13) (02) 0.7 {13} (1.28)
Part 11
A, PARTICULARS OF SHAREHOLD
I, Public Sharcholding
- MNumber of Shares 2285750 2255750 2255750 2255750 2255750 2255750
- Percemage of sharehalding 25.08% 25.08% 25.08% 25.08% I8 08" 25.08%
2. Promaters & Promoter group Sharcholding**
a) Pledged/Encumbered
- Mumber of Shan Nil Nil Nil Nil Nl Nil
- Percentage of shares
(a5 a %% of the total shareholding of
promoter and promoter group Nil Nil Nil Nil Nil Nil
- Percentage of shares
(as a " of the total share capial of the Co) INil Nil Nil Nil Nil il
by Non-Encumbered
- Number of Shares 6737399 GTITAGY 6T37399 67373949 6737399 6737309
- Percemage of shares
(as 2 %o of the total sharcholding of 1he
promater and promoter group T T (I 10 [0 T
- Percenmtage of shares
{as a "o of the wtal share capital of the Co.) T492% 74.92%, 74.92% 74.92% 74.92% 74.92%
Particulars Imonths ended Standalone/Consoli statement of Assets & Liabilities
(Sept.30, 2016) - ' As at As at
B. INVESTOR COMPLAINTS Particulars 300920016 310372016
~ {(Unaudited) (Audited)
Pending atthe beginning A.EQUITY & LIABILITIES
of ll"f\ l|l|il|]i_‘l. NIL 1. Shareholders™ funds
Received during the a. Share capital i 21 900,21
Luiaer ; L b. Reserves & surplus 152593 150hE.39
Disposed of during
S el Sub-total — Shareholders’ funds 2426.14 24000
the quarter 04 i
Bematting wiresolved 2. Non-cuwrrent liabilities
at the end of the quarter Nil a. Long term Provisions 83401 8212
Sub total - non-current liabilities 85.01 82,12
*Applicable in case of consolidared 3. Current Liabilities
statement of assets & habilities. (a) Other current liabilities 194 5.1
Notes : (b} Short term prosiz Gos 6.53 0,00
| I.hc. :1Im.vc unaudited I‘lnnnlcml‘ Rc:?ulm TOTAL - EQUITY & LIABILITIES 2519.62 148843
were reviewed by the Audit Committee R
at s Mecting held on October 27, 2016 B ASSETS
*and taken on record by the Board of 1. Non-current Assets
Directors at their  Meeting held on | (8) Fixed Assets 0.00 0.00
October 27, 20016 and  have been | (B) Non-current mvestments 32453 287.45
subjected 10 a Limited Review by the | (<) Long term Loan & advances L IRt 119 16
Stattory Anditors of the Company (d) Other non-current assets 138 1.33
2. The Company 1s operating i a single Sub-total =Non-current assets 44481 407,94

2077 34
b 1ky
{139
300
01l

208089

2488.83

On behalf of the Board
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S, Sivakumar
Director




